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FROM THE EDITOR

Dear Investor,

As we move into September, the big question investors are asking is: Is the season
lost? The Nifty is trading in a narrow band and the past few months have tested the
patience of even the most seasoned investors. Yet, if history is any guide, periods of
tariff disruption often sow the seeds of long-term opportunity.

Tariffs, while disruptive in the short run, invariably create avenues for domestic industries to strengthen. The current
situation is no different. The Government has shown its intent of turning this crisis into an

opportunity with rationalisation of GST into a 2-slab structure and the promise made by the PM of secondgeneration
reforms on Independence Day. What looks like a headwind today could well turn into the spark that accelerates
India’s growth story.

For investors, this is a reminder that volatility is not the enemy, but a prelude to opportunity.

On the macroeconomic front, the resolve to put the economy into high gear has never been stronger.

India’s GDP growth is estimated at 7.8%, placing us firmly among the fastest-growing economies in the world. More
importantly, the inflation forecast has been revised lower to below 4.1%, well within the RBI's

comfort zone. This combination of robust growth and contained inflation gives policymakers and markets a rare
window of stability.

The data also points to strength in the real economy. The Manufacturing PMI has touched a 17-year high,

signaling both resilience and expansion in industrial output. This renewed vigor in manufacturing bodes well not only
for exports but also for employment generation and sustained domestic demand. The Services PMI also reached a
15-year high of 62.9 amid 49 state months of order growth. Complementing this, India has received a much-needed
boost with the upgrade of its sovereign credit rating to BBB from BBB-. This upgrade is not just a symbolic victory but
a recognition of structural reforms, fiscal discipline, and India’s growing role in the global economy.

The Flls have withdrawn a total of 1.3 lakh cr in the current year whereas the Dlls have invested 5.26 lakh
cr in the current FY, and the market continues to maintain the same level despite the Fll withdrawal. | just
wonder what will happen when the Flis too start investing and inject liquidity in the market, and the Dlls
continue their sustained investing.

September also marks the start of the Festive Season and festive purchases. The GST rationalisation will
boost consumption demand and this quarter should post good numbers.

So, is the season lost? | would argue, not at all. The near-term range-bound behaviour of the Nifty should

not overshadow the stronger currents driving the economy. Tariffs, in fact, offer Indian industries the

platform to innovate and grab market share globally. The macros are lining up favourably, and the market is merely
taking its time to digest these changes before the next leg of growth begins.

Charles Schwab rightly said, “Missing the best days in the market can be much more costly than riding out the
downturns.”

Stay patient, stay invested, stay optimistic and have a great Festive Season ahead.
Happy Investing,

Sandeep Sahni
Editor
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SIP haina!

Disclaimer: Past returns are not a guarantee of future performance, Kindly consult your financial advisor
before making any investment decisions. Mutual fund investments are subject to market risks, Please
read all scheme related documents carefully.
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ECONOMIC HIGHLIGHTS

Search the news on Google to read more...

S BEST PERFORMING NSE INDICES TOP 5 NIFTY 50 GAINERS

i
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THE MONTH THAT WAS AUGUST 2025

India's Gross GDP growth surges to five quarter high of
7.8 percent in QIFY26, beating estimates

India's GST collection rises 6.5% y-o-y to Rs 1.86 lakh
crore in August

UPI soars! Sees record 20 billion transactions in August
worth 325 lakh crore

Manufacturing activity expands to 17-year high with a
PMI of 59.3 in August 2025

Gold prices rally to 3-week high of 10495 per grams;
silver hits new peak above Rs 1.17 lakh/kg.

RBI keeps Repo Rate unchanged at 5.5% in
August policy meet

Bank credit growth rises to 10.22% in August,
highest in over three months

Car sales plunged in Aug as buyers awaited GST cuts;
while india's largest carmaker Maruti sales fell 8% YoY
to 1.31L units.

Net direct tax collection down 4% to nearly
26.63 trillion till August T

Dlls poured in 394,829 crore of fresh money into
Indian equities in August

Nifty Auto

Nifty Indian Consumption

Nifty

Nifty

Nifty

MNC

IT

Metal

Source: https//Mww.ngenmarkets.in

TOP 5 NIFTY 50 LOSERS

5 WORST PERFORMING NSE INDICES

Nifty

Nifty

Nifty

Nifty

Realty

Bank

Services

PSE

AMFI Regiteread Mt Fusd
Tiatsibutor

As on
31-07-25

As on
31-08-25

Change
(in %)

Nifty 50 24,768.35

24,426.85

-1.38%

Sensex 81,185.58

79,809.65

-1.69%

1127

SmallCap 100 1796685

17,227.00

-4,12%

Nifty

Mid Cap 100 57400.55

55,727.40

-2.91%

Dow Jones

(in$) 44,130.98

45,546.50

3.21%

Nasdag 100
(in$) 23,2182

23,415.42

0.85%

Shanghai

Composite (in $) 3573.2

3,857.93

797%

Bitcoin $ 15,795.90

1,08,283.80

-6.49%

Brent crude oil 7253
(in $)

68.12

-6.08%

USD/INR 87.59

88.17

0.66%

RBI 10 Year Govt.

bond yield 2

6.59

3.42%

24k Gold/Gm
(in INR %)

10,495

4.92%

Source: investing.com, goodreturns.in, google.com, tradingview.com

Hero
MaotoCorp Ltd

Maruti Suzuki

Eicher Motors

ICICI Bank Ltd

Bajaj Auto

Source: https://trendlyne.com/

Nifty Private bank

As on
31-07-25

Sun Pharmaceutical

1594.5

Shriram Finance Ltd.

580.2

Adani Enterprises

22447

HDFC Bank Ltd.

Indusind Bank

Source: https:/www.ngenmarkets.in Source: https:/trendlyne.com/

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial advisor
before making any investment decisions. Mutual fund investments are subject to market risks, Ploase
read all scheme related documents carefully.



https://www.moneycontrol.com/news/business/economy/india-s-gdp-growth-rises-to-five-quarter-high-of-7-8-percent-in-q1fy26-13500605.html
https://economictimes.indiatimes.com/news/economy/indicators/indias-gst-collections-rise-6-5-y-o-y-to-rs-1-86-lakh-crore-in-august/articleshow/123632205.cms
https://www.livemint.com/news/india/upi-soars-sees-record-20-billion-transactions-in-august-worth-rs-25-lakh-crore-ncpi-india-digital-payments-check-details-11756717347459.html
https://economictimes.indiatimes.com/news/economy/indicators/manufacturing-activity-expands-to-17-year-high-in-august/articleshow/123641603.cms
https://economictimes.indiatimes.com/markets/commodities/news/gold-prices-rally-to-3-week-high-silver-hits-new-peak-above-rs-1-17-lakh/kg-should-you-buy/articleshow/123579016.cms?from=mdr
https://ddnews.gov.in/en/rbi-governor-sanjay-malhotra-to-announce-policy-rates-today/#:~:text=The%20Reserve%20Bank%20of%20India,six%20members%20of%20the%20MPC.
https://www.moneycontrol.com/news/business/bank-credit-growth-rises-to-10-22-in-august-highest-in-over-three-months-13476516.html
https://economictimes.indiatimes.com/markets/cryptocurrency/bitcoin-at-124k-reaches-all-time-high-heres-what-experts-say/articleshow/123296817.cms?from=mdr
https://www.business-standard.com/economy/news/net-direct-tax-collection-down-4-percent-august-11-fy26-125081202022_1.html
https://www.business-standard.com/markets/news/dii-buying-streak-25-months-mutual-funds-sip-flows-fpi-selling-125090100228_1.html

MUTUAL FUNDS CATEGORY WISE
FUND PERFORMANCE

As on 3lst August 2025

Category 6M 1Year 5 Year 10 Year

Equity - Contra Fund -4.50 2415 15.80
Equity - ELSS -7.58 21.79 14.20

Equity - Flexi Cap Fund -4.15 19.27 13.52
Equity - Focused Fund -3.83 19.15 13.61

Equity - Large & Mid Cap Fund -3.84 18.31 13.35
Equity - Large Cap Fund -3.37 2115 14.35
Equity - Mid Cap Fund -3.49 17.20 12.14
Equity - Small cap Fund -3.33 24.43 15.68
Equity - Multi Cap Fund -3.40 2253 | 14.82

Equity - Value Fund 4.82 18.83 12.92

Financial Services 15.24

Equity - Sectoral Fund - Consumption 1.35 18.00 n.77

Equity - Sectoral Fund - Infrastructure 2.07 22.76 12.87

Equity - Sectoral Fund - Pharma
& Health Care -8.84 2114

16.48
-5.74 27.29 16.95

Equity - Sectoral Fund - Technology

-6.55 21.99 14.37
-1.02 16.56 1.61
3.98 10.13 8.01
3.99 17.17 12.51
6.84 5.53 6.09
3.18 5.35 7.6
7.65 s 5.79 6.55
5.93 5.15 5.50
7.97 A 6.07 6.70
1649 1219
19.67
16.82
1844

Hybrid - Aggressive Hybrid Fund

Hybrid - Arbitrage Fund

Hybrid - Balanced Advantage
Hybrid - Equity Savings
Hybrid - Multi Asset Allocation
Debt - Liquid Fund

Debt - Long Duration Fund

Debt - Overnight Fund

Debt - Short Duration Fund
Nifty 50

Nifty Next 50

NIFTY 100

Nifty 500

Source: masterstrokeonline.com, Ngenmarkets.in

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
risks. Please read all scheme related documents carefully.
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NIFTY MONTHLY RETURNS
(2000 - 2025)

Mar | Apr | May Aug Oct | Nov | Dec
0.70% | 1.15% : 00% | 1.50% | 3.80% | 2.20%
| 8.13% | 5.61% | 8.30% | 5.79% | 4.50%
0.03% | 1.62% 0.61% | 2.75% | 2.88%
10.80% | 15.00% 17.50% |11.90% | 16.40%

sep | Oct | Nov

2.30% -0.30%
2.00% 5.50%
-3.70% 4.10%
2.80% | 0. -3.90%
11.40%

4.70%

2016
2015

2013

2012
2011

2009
2008 £ 7.40%
2007 . . 6.50%
2006 0.50%  8.60% 0.30%
2005 6.40% |4.10%  3.10% 6.90%
2004 8.40% 0.00% 6.20%
2003 7.80% | 12.60% | 4.60% 14.40% 16.40%
2002 2.80% 5.40%
2001 8.60% |-1. -2 3.80% -3.20% -1.80% -0.80%
2000 4.40% -1.90% 4.60% -0.40%

GREATER THAN 5.00% 2.51% TO 5.00% 0.51% TO 2.50% -2.49% TO 0.00%

f NEAR-ZERO RETURNS HIGH NEGATIVE RETURNS VERY HIGH NEGATIVE RETURNS
0.01% TO 0.50% -5.00% TO -2.50% LESS THAN -5.00%

[:, VERY HIGH POSITIVE RETURNS HIGH POSITIVE RETURNS ‘ | MODERATE POSITIVE RETURNS ‘ MODERATELY NEGATIVE RETURNS

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
risks. Please read all scheme related documents carefully.
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CHART BUSTER e

TRENDS AND TRAILS © tx Curert @ Madan @ Wi

CHARTS TO HELP YOU MAKE SENSE OF THE CURRENT MARKET IN TERMS OF VALUATIONS AND RETURN POTENTIAL

Sensex’s 10-year journey Sensex dividend yield

 The Sensen s 2 refabie grge of the ndan
muarket's el periormance.
# The 10-ymar graph shows = secular markst rally by s u-l-:‘.::?",:“’ iy
eeITUEteS by several besesh phases d rices
 Key sethacks inchude: Chinese Qrowth concerns "
(2015], demonetisation (20M). US-Chana trade Dvetena past « Wedan sSwdend yed
temmions [2018) and the Cowd-19 crash Crtvanes
aarch 20201 Cwiderd ekt Muskan Svawmi et
« L
* After a siiong recovery post-March 3020, the servatom)
markets dipped due to the Bussian-Lisane
contice are raing et oates
* After touching new llstime heghs i 2004
g 18 : Serner @ now EHuck 0 8 comaidation phane

Sensex price-to-earnings ratio Market cap-to-GDP
40 Tre price-to-earnings (P/E) xtia of the 150%
Semsas m 2 swmgAtiorwandt mdicator of manet
wabgtion. Here 2 ganersi valusion guioe

Ths market cap-1o-GOP ratis = Wares
Bufietts Tavsutse vaiustion meire, calng
—e |3«l & the bet mmawery of manet unatcs
_l_ a1 iy G s
Marmet £ap » GOE = Overvaksed

Mahet cap « OOF +

[a—
Comzterieg the it mae s o
BSE-istea Compaes 200 the o GOF
estratn: final for FY23, st raweed far
Y2 ana secons sdvamced b FYI0
o

Aeg campanes. * cormcicaied B 3 VIR P FYM BV PR
commomea. tPe FE 1310 M0 By be oee

L

Signdficantly
]

Sensex price-to-book ratio 10Y G-sec yield gap to Sensex eamings yield

45 Tree price-to-bosk (P/B) ratio reflects what am [T —————

Fovesions are wiling to pay for each rusee e LR et e Seser
of net sssets. Wih book value being mote e e yie e o P i 3

statle than samings, s often considered by v
wgrificas anvasten et

3 betier valuaton messuee than FE g M g c s

" = Sk wmwmw

BB > Median P8 = Overvalued il i

F/B « Median P8 = Undersiued (:m—| m Mo » Orvarvshen

A et s o g 14, 3008
— AT

]
Aug 18 A2

Source: Wealth Insight

COMPANY SIZE AS PER RANK

Marketcap as on 31th
August 2025

Reliance Industries 1832093.29 81309.00
Power Grid Corpn 260277.41 15521.44
HDFC Life Insurance 168361.97 1810.82
Union Bank 97786.47 18026.96
Chola Financial 33086.37 4739.88
Sanofi India 11791.31 396.40
Paras Defence 5414.67 61.49
Veedol Corporat 2847.88 168.75
Aeroflex Enter. 994.01 80.74
FCS Software 413.71 3.73
2501 Bambino Agro Ind 203.44 9.21
Source: screener As on 31-08-2025

Disclaimer: Past returns are nota gusramee of future performance. Kindly consult your financial
advisor befare making any i 15 Mutuai fund investments are subject to market
risks. Please read all scheme related o
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BULLS VS BEAR

* GDP Growth Momentum Confirmed: India's O FY26 real GDP growth
came in at a robust 7.8%, outperforming expectations and signaling strong
momentum in economic activity, especially from government spending and
domestic demand.

* Record-High Manufacturing Activity: India’s manufacturing PMI for August
soared to 59.3, the highest in 17.5 vears—pointing to robust factory output,
employment, and order books.

* Reforms as Catalysts: Proposed GST rationalization and tax reforms and
proposed reforms related to EODB are expected to enhance consumption, ease
inflation, reduce compliance and booster demand.

* Fiscal and Capex Momentum: Private sector capital investment is expected 1o
climb 21.5 % to Rs 2.67 lakh crove in 2025-26, aided by strong

macroeconomic fundamentals and a 100-basis-point policy rate cut, according

* Escalating U.S. Tariffs & Trade Friction: The U.S. imposed steep
tariffs on Indian exports, culminating in a 50% levy by August 27—
hitting major sectors like textiles, gems, and leather. Markets and
exporis were rattled as a result.

» Currency Volatility: The rupee plunged to record lows (~T88.3—
EF88.31/USD) in August, pressured by trade tensions and global risk-off
sentiment. A weaker rupee risks imported inflation, squeezes corporate
margins, and raises external repayment costs

*  Foreign Portfolio Outflows: Persistent FPI outflows have added to
market stress, raising funding costs and undermining equity market
confidence. The trend signals caution among global investors despite

India's strong domestic fundamentals.

to an article in the Reserve Bank of India's August bulletin, " . " -
f 5 * Climate & Natural Disaster Pressures: Severe monsoon-induced

* Long-Term Growth Outlook: Reports from EY and others reaffinm India’s Soodingwerostpuits o Mol Contil Batnbnptet s S s

structural strengths—young demographics, high savings, fiscal sustainability ik = ; ! -1 i it % ; . 3 L
—and its potential to become the world's second-largest economy (PPP) by Sl Ehaing ond dusploced MIGoRS Of Tvaems. POVNE VISR It
2038

* Banking & Financial Strength: Credit growth above 10% YoY, improving

demand and consumption in the coming months.
* Corporate Earnings Strains: Metals, auto components, and FMCG

asset quality, and strong deposit accretion suggest banks are entering a firms face rising input costs and margin pressures. Some IT players also

healthy growth phase. With stable NPAs and robust provisioning buffers, 4 h noted weaker deal pipelines, prompting analysts to trim FY26 earnings

Sinancials remain the backbone of the bull case. estimates.

DISCLAIMER: MUTUAL FUND INVESTEMENTS ARE SUBJECT TO MARKET RISKS. PLEASE READ ALL THE SCHEME RELATED DOCUMENTS CAREFULLY.
*PAST RETURNS ARE NOT A GUARANTEE OF FUTURE PERFORMANCE. KINDLY CONSULT YOUR FINANCIAL ADVISOR BEFORE MAKING ANY INVESTMENT DECISIONS.

SECTOR SNAPSHOT

Despite underperforming in = ., Hsgé
the last one year, the five- - s
year returns of most '
indices remain healthy

thanks to a strong bull run

and partly due to a lower

starting point

Returns (%)

&

Commodities

Data as of Aug 14, 2025. For major BSE indices. Returns for over a year have been annualised,
Source: Wealth Insight

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
risks. Please read all scheme related documents carefully.
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Earnings scoreboard

A snapshot of how various sectors and companies performed in Q1 FY26

Quarterly result update

Energy & Consumer Consumet
Uthities Financiais Technology Stagples industriais Discretionary Healthcare  Materials Estate Deversified

Hevenus -2.4 : -01 48 =148 § -1.3 . -40 -12.0
grawth (%) 04 a: no e az 8.0 Ll S8 30.1

Operating profit A -10. -18 43 331N -1231 ¢ -374
growth (%) 5 10 128 0.6 54 8§ 1.2 ) 220

Profit after tax 4 ¥ -14.5 1 4545 pmmm -401 m -23.31 0.3
growth (%) 345 6.6 16.2 . 883

4.3 341

Chginop. profit 0S5 -0. -01 -31 -1.0 04 0.7 -68 os
margin (% pts) 1.3 - 0.3 1.3 0.4 1.2 0.1 06 11 0.3

Operatng profit i represented by earnings before nterest and tax (escuding other income). Profit after tax s acjusted for dscontinued OpeRAYONS and
exceptional tems Q1 FY26 data avalable for 1,758 companies as on Aug 14, 2025 Min m-cap €500 crore
To find out which companies are ncluded in each of the sectars, wst hiips /wwa vakuere searchoniineg. com/stocks-screenes|

Top S by revenue Top 5 by profit after tax

in ¥ crare in T core

=1
!I II e | Lal

14,384 HDFC Bank
e [ o TR e

17,000
Source: Wealth Insight

Dlsdalmar- Past .'eturns are nota gusramae of future performance. Kindly consult your financial
-before any ir isit Mutuai fund investments are subject to market
r&imphummdsii heme related d 2 fy
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Have you got sufficient Term Insurance?

Have you got Adequate Health & Critical
lliness cover?

Are you covered in case of an Accident &
Disability?

Do have House Insurance to cover against
natural calamities, war, flood, fire, theft etc.?

Is your Business, Stocks, P&M, Transit and
Vehicles covered by Insurance?

Do you have a Personal Indemnity
insurance?

Do you take Travel Insurance while
travelling?

Contact Team Sahayak Today,
Share your current Insurance policies
and Team Sahayak will do a
FREE INSURANCE REVIEW
and help you to cover the insurance gaps.

General i
Insurance .-’I.

ot

Insurance
Products

Term

Insurance Health & PA

Insurance

=

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
risks. Please read all scheme related documents carefully.

-

‘Sahayak Will Writing & Estate Planning Services”

ESTATE PLANNING

Have you made a Will?

Have your family elders and other family
members made a Will?

Have you done a comprehensive
Estate Planning?

Is the Will an answer to your Inheritance
plans or do you need a Family Trust?

Have you made a complete list of your Assets
and liabilities and documented your financial
and non-financial assets(FIDOK)?

Avail of the

and plan your Inheritance so that you,
Leave a Legacy and not a Mess.

will Business
| Writing \ Succession

Estate
Planning
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DAILY MOTIVATIONAL BLOG

MY TOP 5 BEST MOTIVATIONAL
BLOGS OF THE MONTH...

o Let’s Start Talking Again
e The Ben Franklin Effect
o What do you See?

@ pon't Worry, Be Happy

e Know What NOT to Do..
Scan QR to Read

Motivational Blogs
Do you want to read Daily Motivational Blog by our editor Sandeep Sahni.

Subscribe to our Motivational Newsletter https//sandeepsahni.com/blog/

JOIN THE WHATSAPP GROUP TO
GET DAILY MOTIVATIONAL BLOGS

Scan QR to Join the WhatsApp Group

MOVIE OF THE MONTH...

Trading Places (1983) %

A witty comedy where d broker and a hustler swap lives in a millionaire’s experiment.
Blending humor with finance, it highlights how opportunity and environment shape
success—a fun watch for anyone curious about money and markets.

Disclaimer; Past returns are not a guarantee of future performance. Kindly consult your financia.
advisor before making any investment decisions. Mutual fund investments are subject to market
risks, Please read all scheme related documents carefully.



https://sandeepsahni.com/blog/
https://sandeepsahni.com/lets-start-talking-again/
https://sandeepsahni.com/ben-franklin-effect/
https://sandeepsahni.com/what-do-you-see-focus-on-blessings/
https://sandeepsahni.com/dont-worry-be-happy-life-lesson/
https://sandeepsahni.com/know-what-not-to-do/

I . HUMAAPKE DWAR
I e @ U NSV N ™ e B WA
m AAP HAMARE MEHMAAN
e —== :'=3:.\

Invite us to your house or visit our office and we shall conduct a
Personal Finance Workshop exclusive for you, your family and
close friends at your doorstep.

Call now to reserve a time slot at
0 +91 98278 04694 [ +91 98882 20088

Register through the Google Form

o

/

' BOOK YOUR SLOT ==

Lo

' Mr. Sahayak
NOW

YOUR PERSONAL FAMILY CFO

Hum Aapke Dwar

& JOKE OF THE MONTH...

| did some financial planning and it looks '
like | can retire at 95... And live comfortably
for 7 minutes 25 seconds.

“According to the latest statistics, an “J::.:::‘:: :::;p:?:.:'“ .m,“::ﬂ
early retirement is any time before death.” the word ‘lrregardiess’ instead of ‘regardiess.™

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
risks, Please read all scheme related documents carefully.
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WTTLE g The Little Book of Common Sense Investing

¥ - John C. Bogle
COMMON SENSE
AN @R \Written by the founder of Vanguard, this classic advocates low-cost index funds as the
smartest way to build long-term wealth. With simple principles and timeless wisdom,
Bogle shows how patience and discipline often outperform complex strategies.
A must-read for anyone serious about investing.

HAVE YOU READ BOOKS WRITTEN BY
OUR EDITOR?

Dear Son What My MBA Did Not Teach Me About Money

/p g What My MBA
Cow )evv Did Not Teach Me About

M JI [ Y

Sandeep Sahni Sanijit Singh Paul

www.sahayakassociates.in

Scan OR to Place Order Scan OR to Place Order

If you have already got one, leave us a review on Amazon/Flipkart.
Each one Counts!

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
risks, Please read all scheme related documents carefully.
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[>) videos we are watching...

Uday Kotak On How India Should Deal With
Trump Amid 25% Tariff Threat | Legends

Why Emotions Might Be Your Best Financial
Advisor | Moneywise

8 Habits of Wealthy People That Changed My
Life | Money Mindset | Sonia Shenoy

Being “Different” with NJ Mutual Fund| A
‘Different’ & Innovative Solution for HNWIs

Winning Stock Portfolio for 2030 | $10B Fund
CEO Insights - The Wealth Couch | Rahul Jain
Latest

18 Tiny Habits That Made Me a Millionaire

Dave Ramsey: You Only Need To Know
These 5 Rules

The Most Reliable Path to Financial Freedom -
Scott Galloway

Warren Buffett: How Many Stocks Should
You Own In Your Portfolio?

If the US economy collapses, who wins?
Growing India Podcast ft Neelkanth Mishra,
Axis Bank

Search on Youtube to watch the videos...

For latest Updates,

[ » IJV:el=1[:1] to the

Sahayak Gurukul voutube chanre.

Disclaimer: Past returns are not a guarantee of future performance. Kindly consult your financial
advisor before making any investment decisions. Mutual fund investments are subject to market
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A Teacher’s Three Secrets to Living A Good Life

We know Ben Graham as the father of value investing and the first real teacher of the subject. His book, The Intelligent Inves-
tor, has changed the lives of many, particularly Warren Buffett's, who was one of Graham's students at Columbia Business
School.

Graham played a significant role in shaping Buffett's career and investment philosophy. But as Buffett has mentioned at seve-
ral occasions, Graham's influence on him extended well beyond lessons on analyzing financial statements,

In a short article in the Financial Analysts Journal, remembering Graham after his death in 1976, Buffett emphasized what he
learned from the three things Graham said he hoped — even at the age of 80 — to do every day. He wrote -

Several years ago Ben Graham, then almost 80, expressed to a friend the thought that he hoped to do every day “something
foolish, something creative and something generous.”

Let's talk about each of these.

The word “foolish” often carries a negative connotation, but the implied meaning here has more to do with humility and a wi-
llingness to forgo self-importance than anything else. Like this is what Buffett wrote to shareholders in his 1989 letter -
Charlie and | have both total job security and financial interests that are identical with those of our shareholders, We are willing
to ‘look’ foolish as long as we don't feel we have ‘acted’ foolishly.

And this is what he wrote in his 2017 letter -

Though markets are generally rational, they occasionally do crazy things. Seizing the opportunities then offered does not re-
quire great intelligence, a degree in economics or a familiarity with Wall Street jargon such as alpha and beta. What investors
then need instead is an ability to both disregard mob fears or enthusiasms and to focus on a few simple fundamentals.

A willingness to look unimaginative for a sustained period - or even to look foolish - is also essential.

On the aspect of “creativity,” Buffett wrote this about Graham -

A remarkable aspect of Ben's dominance of his professional field was that he achieved it without that narrowness of mental
activity that concentrates all effort on a single end. It was, rather, the incidental by-product of an intellect whose breadth
almost exceeded definition.

That's the thing about creativity — the willingness and the ability to get over the narrowness of your mind and perceive the
world in new ways, to find hidden patterns, to make connections between seemingly unrelated phenomena, and to generate
solutions.

Maria Popova of Brainpickings defines creativity this way -

Creativity is a combinatorial force: it's our ability to tap into our ‘inner’ pool of resources - knowledge, insight, information, ins-
piration and all the fragments populating our minds - that we've accumulated over the years just by being present and alive
and awake to the world and to combine them in extraordinary new ways.

Coming to the third aspect of “generosity” that Graham aimed to practice in his daily life, Buffett has often told us

| benefited enormously from the intellectual generosity of Ben Graham, the greatest teacher in the history of finance.

And here is what he wrote in his 1976 remembrance -

..his third imperative - generosity - was where he succeeded beyond all others. | knew Ben as my teacher, my employer and
my friend. In each relationship - just as with all his students, employees and friends - there was an absolutely open-ended,
no-scores-kept generosity of ideas, time and spirit. If clarity of thinking was required, there was no better place to go.

And if encouragement or counsel was needed, Ben was there. Walter Lippmann spoke of men who plant trees that other men
will sit under. Ben Graham was such a man.
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